
To Sell a
Scotia STEP…
Scotia STEP allows your customer
to take advantage of the credit
that’s available to them (up to
75% of the value of their home).

n Ensure the Scotia STEP commitment 
does not exceed two borrowers.

n Qualify your customer on the 3-year posted
rate. For qualifying purposes, input a 3-year
term and Scotiabank posted 3-year rate.

n Make sure the basic loan amount 
equals the global limit (e.g. the full 
amount of money for which your 
customer is applying).

In the Notes section of the 
Scotia STEP commitment:
n Identify the application as a 

Scotia STEP mortgage and the 
amount of the global limit.

n Indicate the terms and mortgage
values associated with each
mortgage component. The total
of all components (mortgages,
lines of credit, credit cards, etc.)
should equal the global limit.

n Indicate how much money will 
be advanced on day of funding.

n Ensure your customer’s GDS and TDS does
not exceed 40%.

How to Read
Your Scotia STEP
Commitment

n The rate and term shown here are for
qualifying purposes only.

n Read here for the breakdown of 
Scotia STEP bundle.




