S LTSV IS conditional Approval

To SEII a [W““: XXy 223 Issued: Thursday, Jan 22. 2004 ]

Applicantl: Ms Jane Snilh ]

S = STE P :,23 sy sul;c:.lwu I e ?;i»;l;:::l Wesl, Suiles 680
cotia . How to Read - @oo) 2222222 e o
[ ] Co-Applicant:
. Your Scotia STEP
Scotia STEP allows your customer . clo: Underwriter Name
to take advantage of the credit Com mitment s, S i i B
that’s available to them (up to Toronto, ON M2M 6X7
75% of the value of their home). Description of Property Location:
S oncession: S S—

In the Notes section of the Lot Number: Lot Size:
Scotia STEP commitment: r Morigage Details: ey

HBasc Loan Amount: L ‘!Uﬂ,mz Loan Iype: STEP

= |dentify the application as a Mig, Insurance Premim: : 36 Months, CLOSED
Scotia STEP mortgage and the Ensure your customer’s GDS and TDS does —— b Iy thoninty
amount of the global limit. not exceed 40%.

Taxes o ha Paid My Borrowar Advance - 12, 2004
Basn Payment Amodin) $ 1,201 64 ustment Date <l 1, 2004
5600

Interest Rate: *

- ol in advanoe

Indicate the terms and mortgage

values associated with each

mortgage component. The total Ensure the Scotia STEP commitment
of all components (mortgages, does not exceed two borrowers.
lines of credit, credit cards, etc.) LS
should equal the global limit.

T Hiectien Intorest Raln wiBonoa Applicd . nil
lspocions & Appuaisal Fees. nil
I hshursoments 10 bo paid by yoi of not more than il
Oy Clissrgees. mil
lotal tees payable by you to lender will not exceed: § 0,00
Thesa bass will b AITTIAEAL FEE FOVSE PPAND IR AT HCANT DS ) _/

Conditional Approval

Indicate how much money will

. H Conditions of roval:
be advanced on day of funding. = Qualify your customer on the 3-year posted ,1; APPLICANT { - Verification of employment andior ngﬂ::l‘:rne satistactory
rate. For qualifying purposes, input a 3-year 10 us for al Inast $56,000 00, Verificalion 1o be provided by way of a letier
term and Scotiabank posted 3-year rate. il bl R
Instructions
1) Scoba Express will instruct the sobeitor,
2) SOLICITOR TO ENSURE
. The foll debls i n full to ad 1 th - Existin
= Make sure the basic loan amount R T R Y e :

equals the global limit (e.g. the full Other ) _

f f hich 1) We are ploasad to advise that we have approved the above menfioned
amount o money or wnic yOUl' applicaion fof a morigage loan on the above basis and sulbyect lo the terms and
customer is app|y|ng) “Condilicns” oulined above being plied with to cur safisfaction

Al of our normal and, il those of the morigage insurer
{e.g. Canada Morigage & Housing C SE Morigage C ) must

bemel Al cost, ncludng legal, survey, appraisal, morigage nsurance, elo
are for the account of the applicani{s) The mortgage insurance premium (if
applicable) will be added o the morlgage

The rate and term shown here are for You will be contacted by a Scotiab ficing branch to arrange for signing

o of our Application and Approval forms
qualifying purposes only. NO CHANGES WILL BE ACCEPTED AS OF 5 BUSINESS DAYS PRIOR TO CLOSING
ACKNOWLEDGED BY.
2) Life insurance ae of this QEOE 15 Mraugh Tor
a pramium of -
Read here for the breakdown of $.___ Single coverays, of
! $ Joinl coverage
Scotia STEP bundle. Coverage is subject 1o ap I You will be required to answer a short health
Cartam s and s apply and are outhned n the
\ Mortgage Life Insurance application form { to be completed in the branch )

3) FIGURES SHOWN ON APPROVAL ARE FOR QUALIFING PURPOSE ONLY, YOUR MORTGAGE BREAK

SBTEP INFORMATION
Global Limit approved $185,000 00

Collateral merigage 1s 1o be registered for $166,000 00

Total amount to be disbursed on cosing $195, 00000

Secoha Total Equity Program Breakdown is as follows

MORTGAGE PORTION

= Principal amount $100,000 00, Term: 5 Years closed, Rate 5 40%,
Amaortizaion 25 years

& Scotiabank™

SECURED LINE OF CREDIT PORTION
- The inlerast rale shown 1s Bank Prime al ime of application and 15 sulyect
1o fluctuation
— Limit of $85,000 00, nterest only payments, currenl bank pnme s 4 50%
= Initial draw down amount $165, 000 00
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